
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2021

NAV - - 99.4939 101.533 103.734 102.458 103.762 104.364 100.885 - - -

Net Total Return NTR - - - 2.05% 2.17% -1.23% 1.27% 0.58% -3.33% - - - 1.40%

Cumulative NTR - - - 2.05% 4.26% 2.98% 4.29% 4.90% 1.40% - - -











 









$1,728,882 

$1,794,024 

$2,019,252 

$991,557 

 $-  $500,000  $1,000,000  $1,500,000  $2,000,000

(1) SIN DRAWDOWN DE ENE1973-SEP1974

(2) SIN DRAWDOWN DE SEP2000-SEP2002

(3) SIN DRAWDOWN DE NOV2007-FEB2009

B&H

Retorno total de $100 invertidos en S&P-500 TR: ene1926-dic2020:

$182,261 

$2,353,459 

$991,557 

 $-  $500,000  $1,000,000  $1,500,000  $2,000,000  $2,500,000

(A) SIN LOS PEORES MESES (<-15%)

(B) SIN LOS MEJORES MESES (>15%)

(C) SIN LOS MEJORES NI LOS PEORES 
MESES :

B&H

Retorno total de $100 invertidos en S&P-500 TR: ene1926-dic2020:

→ $12,803,584


